
 

 

Average Accounts Receivable = 

(Beginning A/R + Ending A/R)/2 

(4,593.9 + 4,547.3)/2 = 4,570.6 

Sales or Revenue/Average A/R = 

A/R turnover 

$22,319.5 / $4,570.6 = 4.9 times 

Eli collects receivables 4.9 times 

per year  

 


